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INDEPENDENT AUDITOR'S REPORT TO RHODES UNIVERSITY

We have audited the Stutement of Incoame snd iture for the Public Service
Accountability Manitar of Rhodes University for the period 1 January 2012 to 31 December
2015,

Management's responsibility for the statement of income and expenditure
Management of the University is responsible for the preparation and presentation of the
statement of incomse and expenditure in accordance with the basis of acoounting described In
Annexure 1 and for such Internal control as management determines is necessary to enable
thepremﬁonafllnpmhcummﬂmisﬁuﬁwmtum misstatement, whether
deato ar error,

w::::.mﬁ inlon on the 3 d expendi

is to express an opinion on the statement of income and expenditure

based on our sudit. We conducted our ndit in acoordance with International Standards oe

Auditing. Those standards require that we comply with ethical requirements and plan and
the audit to obtain reasonable assurance about whether the project statements are

ree from material misstatement.

An sudit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the project statement. The procedures selected depend oo the auditor's
Judgement, including the assessmont of the risks of material misstatement of the p
statement, whether due to frand or error. In making those risk assessments, the suditor
considers Inteenal contral relevant to the entity's preparation of the project statement ln
order to design audit procedures that are appropriate [n the circumstances, but not for the
purpase of expressing an opinion oo the effectivencss of the entity’s internal control. An
audit also includes evalusting the appropriateness of accounting policies used and the
mbbmdammmmwmmmmmnnumhmﬁqm
overall presentation of the project statement.
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# basis for our audit opinion.

Oplnion
In our opinkon, the statement of incomse and expenditure has been prepared, in all material
respects, In accordance with the basis of sccounting described in Annexure 1.
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Other matter

The statement of Inconse and expenditure has been prepared in accordance with the basis of
accounting described ln Annexure 1. The projed statement and our suditor's report may not
be suitable for any other purpose.
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Inec.
RmtcedA
i Auditor
Port Elizabeth
27 May 2016
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Appendix 1 : Notes to the statement of income and expenditure
[N Accounting policies

11 Thestatement of income and expenditure was prepared using a modified cash basis
of accounting.

1.2 Under the cash basis of accounting, trunsactions and other events are recognised
whan cash & received or paid by a party participating in the project.

1.3 Transactions and amouants in foreign currency were transiated to ZAR at the foreign
currency exchange rate prevailing at the relevant transaction date.



\

v/

RHODES UNIVIRSITY

PUBLIC SERVICE ACCOUNTABILITY MONITOR
Staement of Income and Expeadire
for dee perrod of 1 Jassary 2012 0 31 Dacembee 1015

RO0NE Bwr e wiy Lavy (W
Hoas Wiy b Pomammnasn
Surphus | Defiet| lor the paroe

Oy badeans 1 Jpwary M1
Smrpr hadammes ot o e of D9 BIY G

L T
Transher of 3017 samy barmans CNOF 3ty

Barplhn | Solet] o6 o 31 Deenmber 2018

- Initialled for ldentification

Aaudis

L
Sookr Macwper Anwns £ Asadon
moE Ly

2006 -05- 27
Aoty

e (T

w 2y (C !M(.

acTen AOCLD 00T T
AN 0T ey a2 L0E 0 TP
S MEREAY Jean 197 0 e
CIEt ) CLr) Tivaee]
000 3 258 800 0% 172000 08
aEm LR A g ) mwa
eI woessea | | wmn
LA 1AL oA e '
TR N L TP -
aven L 1A% Lt - LY
L1%M ey
mran 20t
. 2t
i am
T g gpesnd
IS4 35503534 03 Ars1Asce
namarnng T WA 1 LN
0.“‘ a:m maAs
et - R e ALY LI -
e n Larwe 1 LR h LU
| S, %1%, ) | E— tll:. ) 1. L]
AN 1remm 1z
| ) Oy
AN - Aassace -
R IR 1308 800 08 Lot R
— 1) — . 1 S— 5
NNt RS 1t AT TAAAML W
RB. o230 08 M-
LT e “arane
1 enos Wano
L suenal L mn ST
ST R — i
T ) ST
| — v
| m—TrE B—TTTY T 1770}
—Tr b —
P AR A T
IR M Ly .
BN M A0 a0
G @ v
A ey v
e a3 em .
1T 30w ' aan
Lsae 1,008 004 03 T
e —
"
G FLAM
Ao reeernny

Rewsech Frwece - Rhodes Usivenity

PO Box M

Crahanmtown G40

Ermafl: rescarchlinuncofing o 20




RHO0ES UNIVERSITY

Satement of kncomse snd Exponditure

Aamvee D BT VARV
A3y U e AN D00 s 4SRN CNT N
L e AL J421TT 0 W I
o e T T | ELr
tesnr Ot of e Mo 21190 00 08 15000 200 00 AR e
Cote bon ooy 8 OWIA Topme o002 40 LR R M
v Port Baung s W man
The Bt Truast 681 20 00 LA
i e EE (T T .
e Inanse B EULE LT
——rva e e - CO Ao NimE
PO e o T mran fatan
P rabed 08T 4 OB SA Wi w 23 1x
b bemptend T e Sut e ey
R - m
Exrasamune W nen AL 540 AT A3z
SALMRES an2 aaLATYS AL L I1M003%0 18 1A
Vomionng 008 3OCRC) g iime 4w oM N
Fogorw Lies; OCpimem LR TS T8tk w A L L
4307000 TCAS Aaperee M R LR ANID 8
Covw Cont irmiamn 4338 31 ! Sa0 M0 4
WYL LT 181 3000 ARIMAA
e ot 000050 OFI . s i 0 RIAT
Reyre Lesvryg Puganee eisasman S8X0 00 kL
Adamecy me) Pogunae Ll A1) 08 0w 20 s
Coe Cov MR L8
PROCHAMSE & Awenas Tee o LINLmre L - TN
Uorarng BRC 6700y e e e bl
Tegorw LEam gy Wiy oras Al i) e e xanu
B e "o tmanx N
Con Lou n Hasn
carrti nceranT  E—r | S—r
wnertvg [ drvaw] NS
oMM | —r — 7YY Ty
(- f— ) | | )
Baws Woivey bor Pumomrmrten e AN VT8 | ) — T
Sergiun | (D] e e partod Asme o an OsMamin
Ooawng 2o Sy 12 Timay sl .
Ut Sewrcnt & D e of 20TLO0N . 150 e A A
Wed gy amw -
g of OERA ham e Py T
v s 1208 230 oy Maie
sy ey oy - TN
Brpban [ (Debcit as = 31 Dacowdue 7304 170538300 1388024 53 Ty
N Initiafled for Identification
&d“ Wy
SHr A Sremm | Mgk Accournas ” '6' 27 Bowcw Pl
e Ao ey
Sl s NIRRT
e PWC rom suzasen = 245206
$3 v

Reveatch Fnaoce  Rhodes Univonsity - PO Box 96 Grahaimirwen 640 Bl moearchlimnceSiey s 54



